VIE: Explanation for difference of profit after tax and negative profit after tax in Quarter II/2014 year on year

On 22/07/2014, VITECO VNPT Joint Stock Company announced explanation for difference of profit after tax and negative profit after tax in Quarter II/2014 year on year as follows:

+ Profit after tax in Quarter II/2014: VND (1,096,113,549)

+ Profit after tax in Quarter II/2013: VND (1,411,744,488)

+ Difference: VND 315,630,939

Reason: Other profit in Quarter II/2014 was VND 1,574,313,171 due to liquidation of fully-depreciated fixed assets while other profit in Quarter II/2013 was VND 190,588,836.

- Profit after tax in Quarter II/2014 was negative because:

Traditional customers of the Company, units directly under VNPT, were cutting down investment, reducing installation, maintenance and frequent repair expense so it directly influenced on revenue and profit of VITECO.

In Quarter II/2014, net profit from business activities was VND (2,670,426,720), other profit of VND 1,574,313,171 due to liquidation of fully-depreciated fixed assets could not make profit positive although the Company had minimized expenses.

